
M E M O R A N D U M O F U N D E R S T A N D I N G
BETWEEN ANC 3E AND VALOR DEVELOPMENT, LLC

FOR THE DEVELOPMENT AT 4330 48"^ St. NW

This Memorandum of Understanding (the "MOU" or "Agreement") is made this 25"^ day
of September 2019 by and between Valor Development, LLC., a District of Columbia Limited
Liability Corporation ("Developer") or its successors and assigns, and Advisory Neighborhood
Commission 3E ("ANC 3E" or the "ANC"). Valor and the ANC are collectively referred to herein
as t he "Pa r t i es . "

U N D E R S T A N D I N G O F T H E P A R T I E S

WHEREAS, Developer has certain real property located at the address of 4330 48th Street
NW, Washington, DC (Lot 1499 in Square 0807) under contract for purchase ("Site").

WHEREAS, the Site is within the boundaries of ANC 3E, and the District of Columbia
Zoning Regulations authorizes the ANC to appear as a party in proceedings before the District of
Columbia Zoning Commission ("ZC");

WHEREAS, Developer has applied for approval of a Planned Unit Development ("PUD")
to from the D.C. Zoning Commission in Case No. 19-10 (the "ZC Case") to develop a mixed-use
building on the Site superior in design and quality than would be allowed as a Matter-of-Right
development;

WHEREAS, Developer intends to develop the Site into an approximate 219
apartment/townhome unit development across six buildings inclusive of a ~16,000 sf retail portion
(the "Project"), and

WHEREAS, Developer has agreed to provide public benefits and project amenities in
exchange for support by the ANC of the Planned Unit Development;

NOW THEREFORE, provided that ANC 3E supports the Planned Unit Development
("support" shall be indicated by a majority vote of the ANC on a resolution or motion
recommending approval of the Planned Unit Development), Developer agrees to implement the
following as part of the Project:

P U B L I C B E N E F I T : R E T A I L U S E S

1. Full-Service Grocer I305.5(qll: For at least 10 years from the date a certificate of
occupancy is issued for the Project, Developer will reserve a minimum of 13,000 square
feet of retail space within the Project solely for use by a full-service grocer ("Grocery
Space"). The term "Full-Service Grocer" is to be defined by The District of Columbia's
Alcoholic Beverage Regulation Administration (ABRA), as stipulated in Exhibit A.
The parties agree that a guaranteed full-service grocery at the Property is of substantial
value to the community.
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