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THIRD AMINDMENT TO LEASE AND PARTIAL ASSIQOQNT
AND ASSUMPTION OF LEZASE

QO—KK? (Stage I - Commercial)

IVUUUIS ) 24

This Third Amendmant to Leass and Partial Assigraent
and Assumption of Lease (Stage I - Commarcial) (this
"Aqreezent®} is made as of the _Lft day of April, 19%0 (the
“Effective D3ta®) by and among Watargate Iuprovement Associatas
("Lassor”) /a District of Columbia limited -
Watergate Isprovements Associates (“lesses”), a District of
Coluabia liaited partnership, and Watergate Hotel Partners,

'L.P. (“Hotel Lessee®), a Delavars limited partnership, amending

and partially assigning the lease dated as of March 1, 1966
which lease vas racorded cn March 29, 1966 among the land
Racords af the District of Columbia {the "Land Records®) in
Liber 12585, Folio 177, as amended by that certain First Stage
1 ~ Commercial Lsase Amendment, dated as of May 1, 1967 and
recorded among the Land Records on May 23, 1967 in Liber 12753,
Folic 178, and as further amended by that cartain rirst
Anendment to Leasse {(5tage I - Commercial), dated as of March 1,
1371 and recorded among the Land Records on March 31, 1371 in
Liber 13201, Folio 330, and as further asanded by that certain
Second Anmendment to lease (Stage I ~ Commercial), dated as of .
April 1, 1975 and memorialized in a Mescrandum of Sacond
Amendzent to lsase, recorded aacng the land Records on April
21, 1975 in Instrument No. 07895 (collectively, as amended and
as anended by this Agreement, the "Lsase”).

WHEREAS, lessor and Lessee sutually desirs to amend

the Lsase,
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WHEREAS, lLessee desires to assign to Notel lasses,

Fiiote]l Lessse desires to assume, all of lasses’s right,
:“;, interest, liabilities and obligations arising under the
jo iom and after the Zffective Date to.the extent (and only
Bile extent) that the same relate to that portion of the
»t“_gt'y more particularly described on Exhibit A hersto (the
foL- racilities Premises®), vhich portion of the Property is
iy.bclnq operated as restaurant facilities, conference
jeating rooms and valet parking areas in connection with
fa¢ certain hotel (the "Hotel®) currently situated on the

oel of land adjoining on the north of the Property and
Jitgnated as Assessment and Tax Lot Number 807 in the District
‘:colnlbla more particularly described on thlbit B hereto
pt $07°), and
I - WHEREAS, capitalized terms used bhersin without
f‘lnltlon shall have the meanings ascribed to tham in the

: HOW, THEREFORE, in consideration of the premisss and
i~or good and valuable considerations, Lessor, lLessse and
1h-g¢1 Lessee hersby agres as follovs:
L 1. Lassee heredby (a} assigns, transfers, sets over and
‘Ponveys to Hotsl lLessee all of lessae’s right, title and
:lht.tCIt under the Lease in and to the Hotel Facilities
}raallci to the sxtent (and only to the extant) that the sane
1ttlato to the Hotal Facilities Presises, and (b) delegates to
lotcl Lesses all of Lassee’s duties, obligations and
r'_).I.nl'.u.ll.tln arising under the leass from and aftar the
" #ffective Date to the extent (and only to the aextant) that the
isame ralate to the Hotel Facilities Premises.

2. Hotel Lessse hereby (a) accepts such assignment; and
“{b) assumes and agrees to pay &nd perfors and to be bound
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conference or meeting rooms and valet pa;king areas located therein,
it being intended that this Agreement, including the partial assign-
ment and assunption hereln, ;: made wvithout recourse to Lessor or
Lessee. Lessor and Lessee each represents and varrants to Botel
Lessee that as of the Effective Date, Lessee {8 not in default of
its cbligations or liabilities under the Lease nor does Lassor or
Lesses know of any event or condition which with notice or the
lapse of time or both would constitute such default by Lesses.

7. Notwithstanding anything to the contrary contained
in the Lease:

{a) Hotel lLessee will pay to Lessor & net anaual
basic rent of $12 (the "Hotel Lessee's Basic Rent") payable In
equal monthly instaliments in advance on May 1, 1990 and on or
before the first day of each successive calendar month; and

{b) Commencing with the annual period beginning on
May 1, 1990, the Basic Rent payable by Lesses to Lessor shall be
$93,563 payable in equal monthly instaliments in advance on May 1,
1990 and on or before the first day of each successive calendar
month.

8. Notwithstanding anythin§ to the contrary contained
in the Lease, with respect to any item of Additional Rent (other
than Impositions) which (i} has heretofore been incurred by Lessee
in conneciion with the Hotel Facilities Premises and (il} is not
otherwise allocated under the Lease or separately metered, Hotel
Lessee's share thereof shall be the same share heretofore borne

by and accounted for in the financial reportings of the owner or

operator of the Hotel.
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9. So long as the Impositions against Lot 807 fully
fairly reflect, among other things, the operations conducted
‘-f.a and within the Hotel Facilities Premises, Eotel Lessee shall
T{"bc responsible for the payment of any Impositions referred to
?:ficction 14 of the Lease.

10. Hotel Lessee agrees to hold Lessee harmless froa
48 indemnify Lessee for any and all losses, damages or liabili-
it-l (including reasonable attorneys' fees and expenses) which
’i&chod may suffer or incur that are attr;buﬁlblc to ‘Botel Lessee's
ailure to fulfill any duties or obligations with respect to the
: ase that are assumed by Hotsl Lessee hereunder. Lessee zgrees to
;hold Hotel Lessee harmless from and indemnify Hotel Lessee for any
¥ and all losses, damages or liabilities (including reasonable
"lttorneys' fees and expenses) which Hotel Lessee may suffer or
incur that are attributable to Lessee's failure to fulfill sny
duties or obligations with respect to the Lease that are not
assumed by Hotel Lessee hereunder.

1l. Recognizing that the Hotel Facilities Premises is
an integral part of the Hotel and cannot be severed from the
operations of the Hotel, Bo:el lessee’s interest under the lLease
shall not be assigned, conveyed or otherwise transferred except to
a transferee of the Hotel.

12, This Agreement shall be binding upon and shall
inure to the benefit of the parties hereto and their respective
permitted successors and assigns.

13, ‘ This Agreement contains the entire agreement of the

parties with regard to the matters stated herein and all prior



JPRijms  04/04/90° > sdredr. ooo"; ;) 0 08156

negotiations and merged into this Agreement. No change, modifi-
cation or walver shall be valid unless in viitinq and ;lqnnd by
the party against wvhom it is to be enforced.

14. Notwithstanding anything to the contrary contained
in section 38 of the Leass, all notices or other communications
hereunder by or to Lessor, Lessee or Hotel Lessee shall be in
writing and shall be deemed to have been given vhen delivered or
mailed by £1:ct clnss registe:ed or certified mail, postage Pteplid.
addressed: (a) if to Lessor, at c/o Pan~American M;ﬁ;gékent, Inc..
521 Fifth Avenue, Suite 1407, New York, New York 1017S, Attention:
James O. Boisi, or at such other address as lLessor shall have
furnished to Hotel Lessee, Lessee or Trustes in writing, {(»] if to
Lessee, at same address for Lessor, o¢r at such ather address as
Lessee shall have furnished to Hotel Lessee, Lessor or Trustee in
writing, and (¢} if to Botel Lessee, at c/o Trusthouse Forte, Inc.,
1973 Friendship Drive, El Cajon, California $2020, Attention:
Thomas D. Farrell, or at such other address as Hotel Lessee shall
have furnished to Lessor, Lessee and Trustee in writing.

1S. Except as amended hereby, the Lease i{s in all
respects ratified and confirmed and the terms thereof shall remain
in full force and effect.

IN TESTIHONY.HHER.BOF, Watergate Improvement Assoclates,
a District of Columbia limited partnership, as Lessee, has caused
these presents to be executed by Second Bouverie Properties, Inc..
s Delaware corporation and the general partner of said par;ncr-

ship; and said Second Bouverie Properties, Inc., as a partner in

Watergate Improvement Associates, has on this ;zg’day of
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s 1990, caused this Agreement to be executed by

ﬂj 0. Boisi, its President, attested by Mark E. Rose, its
:.ggry, and its corporate seal to be heresunto a!flxed, and does
'5aitnte and appoint James O. Boisl its true and lavful
t‘py-ln-!act to acknowvledge and deliver these presents as its
ind deed.

: IN TESTIMONY WHEREOF, Watergate Hotel Partners, L.P., a
avare limited partnecship, has caused these presents to be

‘; ted by Forte Hotels Washington, Inc., & Delavare ﬁctpora:ion
'?tho’qcnt:al partner of said partnership; and said Porte Hotels
if_ugton. Inc., 48 a partner in Watergate Hotel Partners, L.P.,

::oa this |G day of ﬂ&n&k + 1990, caused this Agreement

‘:bc executed by Thomas D. Par:ell, its Senior Vice President,

_' sted by \]m{h; !!gngr . itsf;ecretaty, and its corporate

,rl to be hereunto affixed, and dees constitute and appoint

‘ s D. Farrell its true and lawful attorney-in-fact to acknow-
;--c and deliver these presents as its act and deed.

IN TESTIMONY WHEREOF, Watergate lamprovement Associates,

» District of Columbia limited partnership, as Lesscr, has caused
7 se presents to be executed by Second Bouveric Properties, Inc.,
"Delavare corporation and the general partner of said partnership;
said Second Bouverie Properties, Inc., as a partner in Water-

jate Improvement Associates, has on this l?gaday of Hoore ) .

7{’90. caused this Agreement to be executed by James O. Boisi, its

I
‘f . FAte seal to be hereunto affixed, and does constitute and appoint
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James O. Boili its true and lawful at:o:ney-in—fcct to acknowl.

and deliver these presents as its act and deed,

LESSEZ:

WATERGATY IMPROVEMENT ASSOCIATES,
a District of Columbia limited
partaership

Attest: By: Second Bouverie Properties, Inc.,
a Delawvare corporation,
Its Gencral Pur ar

2 hﬂ@@ { dé:ﬁL— | By‘ | .
. Rose, ~Lanes 0. Ro

si, President

Secretary
HOTEL LESSEE:
WATERGATE HOTEZL PARTNERS, L.P.,
a Delaware limited partnership
Attest: By: Forte lHotels Washington, Inc

a Delaware corparation,

. 311’ \
Seplor Vi¢e“'President and\ Secret

WATERGATE IMPROVEMENT ASSOCIATES,
a District of Columbia limited
partnership

Attest: By: Second Bouverie Properties, Inc.,
: a Delaware corporation,
its General Partner

Mark E. Rose,
Secretary

si, President






