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Mr. Bill Stein

Blackstone Group

345 Park Avenue 32* Floor
New Youk, NY 10154
Attention: Bill Btein
Facsimile: (212)-583-5730
steinfgthlackstone comp

Doar Mr. Stein:

Fora-Bank (www forabamic ru) is the fiest bank in Russia Federation currently in position of
developing the Mortgage System in Russia similar to the Mortgage Syster existing in the Unpited
States of Amevica.

Fora-Bank is in Rosylan Market duting eleven ycars. The year 2003 is the most successful year
Fora-Baok. We have created a solid platform for entering the Intemational Maket.

Importat part anr long-term development program is the investment opportunities in USA - into
renl estaie, especially in hotels.

We have identified The Watergate Hotel as a unique opportunity to step imto ownership of high
profile asset in Washingtop D.C.

We would Jike to mvet with principal owners of the hotel and stast a sexious discussion about
acquisition possibility, Our ohjective is to concluds process in very shart pariod of time.

T would appreciate your help in identifying appropriate contacts.

Sincevely

Alexandre Badimov
Vice-President

CC Ms. Calirs Sviridave

Rustizn Consultons

Cakoidy & Associates

Weber Shandwictk Gavermneit Relatdons
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