QUALIFICATIONS OF RICHARD R. HARPS, MAI, CRE

Academic: Bachelor of Arts, Economics, The American University, Washington, D.C.

1972.

American Institute of Real Estate Appraisers courses and/or examinations: IA - Basic

Principles, Methods and Techniques -~ 1972; IB - Capitalization Theory and Techniques -

1972; II - Urban Properties - 1973; IV - Condemnation - 1973; VI - Investment Analysis

- 1980; 1IBA - Capitalization Theory & Techniques - 1987; 2-1 Case Studies - 1991,

Highest and Best Use and Market Analysis — 1993, Advance Sales Comparison and Cost

Approach - 2000

Seminars presented by AIREA, AI, GWCAR, WBR, WDCAR and other organizations.

General: 1971-1983 - John R. Pinkett, Inc., Vice President of Appraisals.

1984 to Present - HARPS & HARPS, INC., President

1996 to Present — HARPS & SCALLAN, LLC/INC.

Qualified as Expert in: District of Columbia Zoning Commission; District of Columbia

Board of Zoning Adjustment; District of Columbia Office of Tax and Revenue Board of

Real Property Assessments and Appeals; District of Columbia Alcohol Beverage Control

Board; Superior Court of the District of Columbia; United States District Court for

the District of Columbia; United States Bankruptcy Court for the District of Columbia;

Mayor's Agent for Historic Preservation-Chief Administrative Law Judge of the District

of Columbia; United States Bankruptcy Court, District of Maryland; United States

District Court, District of Maryland.

District of Columbia Certified General Real Property Appraiser Certificate #10003.

Maryland Certified General Real Property Appraiser Certificate #10177

Virginia Certified General Real Estate Appraiser Certificate #003181

Appraisal/Consulting Experience: Assignments since 1971 include: houses, stores,

shopping centers, office buildings, apartment buildings, hotels, unimproved land, air

rights, special purpose properties; full and partial takings from office buildings,

power plants, stores, houses, railroad rights-of-way, and apartment buildings;

condominium conversion, relocation assistance studies, planned unit development

analyses, lease analyses, fair rental studies, urban renewal re-use parcels and

assessment consulting, valuation and equalization studies.

Partial Client List: First Union National Bank, NationsBank, Citicorp, Federal

Deposit Insurance Company, District of Columbia Department of Housing and Community

Development, District of Columbia National Capital Revitalization Corporation, United

State National Park Service, Washington Metropolitan Area Transit Authority, U.S.

General Services Administration, U.S. Dept. of Justice, Potomac Electric Power

Company, Washington Gas Light Company, Verizon, Howard University, Columbia Hospital

for Women, Exxon 0Oil Company, Amoco 0il Company, Chevron, Kentucky Fried Chicken, May

Department Stores, Swedish Embassy, International Monetary Fund, International Bank

for Reconstruction and Development (World Bank) attorneys, developers and individuals.

Organizations

Appraisal Institute, successor to American Institute of Real Estate Appraisers, MAI
designation - Voluntary re-certification through December 31, 2007
Minority Relations Subcommittee, 1980-1981, V.Chrm 1981; National Education
Committee, 1983-1984; Division of Courses, 1985; Division of Curriculum, 1981~
1982; Board of Examiners - Examinations 1987-1989; and Comprehensive Examination
Subcommittee 1983-2004, Chrmn 1987-1989, Vice-Chairman 2004

Washington Metropolitan Area Chapter Appraisal Institute (formed January 1991 by
merger of Wash Metro Chapter # 18 AIREA and Wash Metro Chapter of SREA): President-
1994

Counselors of Real Estate - CRE designation

District of Columbia Building Industry Association

Washington D.C. Association of REALTORS®: New Development/Zoning Committee 1975-90,
Chrm 1981-82; Board of Directors, 1981 to 1986, 1990-1994, 1998; President, 1985

Real Estate Education Foundation (WDCAR) - President 1989

Lambda Alpha International — International Land Economics Fraternity

National Association of REALTORS®: Board of Directors 1985-1987, 1992; Executive
Committee 1986-1987; REALTORS® Legislative Committee: 1989 Chairman Housing
Subcommittee, 1990 Chairman Federal Tax Subcommittee, 1991 Vice Chairman RLC, 1992
Chairman RLC; Real Estate Finance Committee 1989-92; State and Municipal
Legislative Committee 1990; Building Advisory Committee 1988, 1990-1993; RPAC
Trustee 1989, 1992; Real Estate Lending Working Group Chairman 1991; Public Policy
Oversight Group 1993; Real Property Operations Committee, 2004

Greater Washington Board of Trade - Board of Directors, 1985




