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Parcel 27 (14", Park and Irving Strests, N.W.)
Dear Members of the Board:

The RLA Revitalization Corporation (RLARC) is the owner Parcel 27 and bas a
land disposition agreement (LDA) with the DC USA Operating Company, LLC
(DC USA) to construct a retail facility on that site.

The National Capital Revitalization Corporation (NCRC) and RLARC have
worked with the city and with DC USA to develop a financially feasible
development scenario, which includes as much parking as necessary to support
the proposed retai] program. All parties determined that the best way to achieve
this goal is to have NCRC finance, own and operate the attached two-level
underground parking garage.

The parking garage will be financed with tax increment financing (TIF) bonds,
and as such, there will be certain restrictions placed on the use of the garage. Use
of public funds precludes setting aside certain portions of the garage for any
dedicated use. However, the parking garage will not be a “Public Parking Garage”
for general use; rather it is being built as a garage for patrons of DC USA.

The project’s LDA, Development Summary and draft Condominium Declaration
all state that the garage is being built to support the retaj) center and that the
parking spaces are primarily intended for users of the retajl site. As the owner
and operator of the parking garage, NCRC will establish pricing and validation
mechanisms to ensure that the primary users of the garage are customers of the
DC USA retail project.

Sincerely,

G Aetr—

Anthony C. Freeman
President and CEQ
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RECEIVER: PLEASE BE SURE TO GIVE TO THE INTENDED RECIPIENT AS SOON AS POSSIBLE



