
AS A MATTER OF RIGHT 

Project: 505 & 507 o Street, NW, woe 
Owner's name: Blue Sky Housing O Street, LLC 
Architect's name: lames Killette - Killette & Associates 

Square Footage: 5400 

Units: 5 
Type: All 2 bedrooms - 2 Baths 

••••••••••••••••:.tlINE .. lTEMS •••••••••• H t•HCO.STSI•••••••••• 
Land Acquisition $400,000 
Building Rehabilitation $800,000 
Site Rehabilitation $75 000 
Architectural/engineerinc $80,000 
Marketinq $30 000 
Condo Application Fee's $7,000 
Appraisal $5,000.00 
Survey $3,000.00 
Insurance $10,000 
Development Fee (9%) $130,000 
Environmental $4,000 
Title & Transfer Taxes $12,000 
Financinq Fees* (1%) $14,280.00 
Contingency $140,000 
Capitalized interest ** $76 971 

Permits (1%) $8 000 

*$1,428,088 Loan Amount 20% Equity /80% LTV 
**5.5% interest rate Amortized over 15 years - 12 month construction period 
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WITH VARIANCE 

Project: 505 & 507 0 Street, NW, WDC 
Owner's name: Blue Sky Housing O Street, LLC 
Architect's name: James Killette - Killette & Associates 

Square Footage: 7,200 

Units: 7 
Type: 5 two bedrooms - two baths and 2 one bedrooms - one & 1/ 2 baths 

···· ··· ·· ······· ···uNE"lTEMS ··· .. i!i i!ii iiiii!ii !iiii i!i: :: . i ··!= =: : . .... . !!!!= :· lf\\HHTT ••••• ••• •••••cosrs••••• ••• :· 
Land Acquisition $400,000 
Building Rehabilitation $900,000 
Site Rehabilitation $75,000 
Architectural/engineerina $80,000 
Marketinq $30 000 
Condo Aoolication Fee's $7,000 
Aooraisal $5,000.00 
Survey $3,000.00 
Insurance $10,000 
Development Fee (9%) $140,000 
Environmental $4,000 
Title & Transfer Taxes $12,000 
Financing Fees* (1%) $15,337.00 
Continqencv $150,000 
Capitalized interest ** $82,668 

Permits (1 % ) $8,000 
Total Costs $1 922 005 

*$1,533,790 Loan Amount 20% Equity/SO% LTV 

1 922 005 
·261••···· ······· ···· 

**5.5% interest rate Amortized over 15 years - 12 month construction pe1 


