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Octobet 7, 2008

In regards to: Minor Modification Request at 1705 Fast Capitol Street

Dear Nesghbor,

On behalf of the partnership responsible for 1705 East Capitol Street [ would bike to update our fine
nesghbors on the status of our newly acquired projcet. The property was purchased in late December by our
group from the formet landowner Comstock Homes. As many of you may or may not know we purchased a
fully enutled property which a number of you were instrumental in getung approved. In the ume leading up 10
the acquisition we were noticing softness in the real estate markets nattonwade, but felt compelled 10 procecd
with the purchase as we realized the quality of locanon and saw the remarkable potental of the site  In the
proceeding months since the acquisinon ot the propetty the real estate market as a whole has seen a contnued
deterioranon mpacted dramatcally by the freeang of the debt markets. Although 1t was our mstal plan to
start the construction process immediately, in light of the aforementioned cvents we have deaded to be
extremely deliberant 1 our actions. In this process we thoroughly reviewed the design of the building as we
were not involved 1n the nitial planning. We applied our marker dnven approach 1n order to achieve a product
that 15 state of the art while affordable. Our wholesale analysis and subsequent tenor redesign has prompted
our nced for a munor modification to the PUL). We wanted to tuke this moment to let you know that on Fnda
September 30" 2008 we submitted for a manor modification to the PUD order. The minor modificanon
requested s to increase our total number of units from 135 (possibly 137) 1o 141 Ax many of vou also know
the PUD order requires thar the extenor facades remain unchanged which they do s our plans. The only
aspect of the order to be changed is the total number of units allowed as referenced above and not the facades,
footprints, ot gross square footages. Our parinerstup feels that thus request ts in the best inrerest of the project
as 1t will help to creale a more affordable product across the board  In speaking with a number of the
neighbors in the commumty we understand the avid iterest 1 the project and hope to make ourselves
available as best we can. In the conung month we will be launching our project website wwwkenned; toweom
which will have a special secuon devoted to updanng the communmity  In review [ would like to confirm our

partnerships strong desire to move this projeet forwurd at a prudent pace which wall ensure success for nor
only Kennedy Row, but the communiste as one.
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cc: Jeff Gouns, DC Office of Zonmyg, The Menon Group

5272 River Road -+ Suite 470 -« Bethesda - Maryland - 20816
P. 240.744.4802 - F: 240.740.4805

P



