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LAT PYD I 

October 7, 200R 

In reg-.ud~ to: ~linor ~lodifi~:.ctton Rc•qurst at 170'i F:t't C~puol -;trt.>et 

Dear :-.:e1~hbor, 

( )n ht'half of the: pdrtnt:'rslllp rc·~pons1hle for 1705 E:~;r C:lpitol Stret·t 1 would bkc to upd.tte our line· 

netghbon on tht• StatuM of our newly acqWrt'd prorc:u. The property w~s purchased 1n late De<t'mhcr hy our 

group fmm the former landowner Comstock Home~ .. \s many of you may or mar nor know \l•t pun:h•~c:c.! A 

fully enutled property wh1ch a number of you were 1mtrwnental Ul gclllllg approved. In the nmr lea~ up to 

th1· acquts1rion we were· norrt:rng ~uftnes~ 10 the rral rstale markets nattonwtdt·, hut feh compelled to prncec:J 

Wlth the puKh:lsr :u \l•t realrzrd the •1ualitr of locanon and saw the- rcmark:~hle pol!·nnal of thr slfc: In tht· 
proceeding months nnce the arqutsllmn of the propel!)" the real c:shue market as a whole h.t' seen • l"Ontmurd 
dett'rioranon unpacted dramatic~o~lly by the freezmg of the debt markt'ts. .\lthough 11 was our uuual plan to 

start rhe con•tru~:uon proc( ~~ unmrdiarely, in light of the .&foremen tinned events \l"C havr dc·c1dcd tiJ he 

extremely dt>liberant Ul our a~trons. In tlu~ process \lot' thoroughly rev1rwrd the de~1gn of the building :lS wt· 
Wt'rf' not rnvolved 1r1 the 1r11tJal planmng. We apphed our marker drrvcn appro:11:h 10 order to arh1rvc ;,a prmlull 
that IS stale of the .ut while uffordahlc. Our wholesale· analysi~ and ~UO\t'lJUt'nt mtt-nor redeSign ha~ prompted 

our need lor a nunor modJfi, 1o11ion t1> the PUD. We wanted to 111kc tlus moment to let you know that on Fnd01~ 
SC'ptemht•r 30'11 2008 we Aubmitted for :.~ nunor mmhfirarion to the PllD ordrr. ·n,e mmor mod1f1cat10n 

ret(Uested IS to increast our tot:tl numher of units from 135 (possihly lJi) to 1·11 .\~many of ~uu ;,also know 

the PCD order reqUU('S thar thr extcnor fa<·ades n·rnam unchanged wln~:h tht")' do 111 our plam. The only 

aspect of the order to be ch:.~nged is the: total number uf units allowed a~ referenced 01IX>I"e :.~nd nor the f~tcadrl>. 

footpnnls, or gross square foot:~grs. Our partnenlup ft'tls that tlus request rs 10 the be-st mterest of the proJeCt 

a~ n ~,~,;n help to create :.~ more affordable product Acro~~ thr board In ~peakmg 11ith a mm1bcr of thr 
ne1ghbor~ in thr 'omrnuruty w<· underst:.~nd the ~nd mtercst Ill thr proJet 1 anJ hope to make: our5t"lns 

av•ulable :u best we can. In the conung month wr Will be laundung our projell wrh~m· ~~~~~1h rsm:uw1 

wh1ch will have :.~ special sccuon devoted to updanng the conunumrv In rev1ew I would like to confir01 om 
partnerslups strOll{!: des1rr to mon: thl~ projt:ct forw.ud at :1 prudent parr wluch will ensure sut~:es~ for nor 

onh- Kcnnt'd)' Row, but the commuru~· as one. 
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