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Mr. Agbim, ¢
The purpose of correspondence is to discuss the financial feasibility of the above
referenced project. | reviewed two project scenarios in the context and structuring
financing for a development project contemplating the construction of a two single
family homes on the two lots versus one single family home on the combination of the
two lots. Given the cost of construction and the maximum possible revenue for the end
product in the current market environment, the project is only financeable under
reasonable terms and conditions if the project consists of building two residences on
two lots. Even in this aforementioned scenario, success and profitability are not
guaranteed, but at a minimum a viable, bankable transaction exist. Explicitly the project
does not meet the feasibility threshold if the lots are combined and one house is
constructed on the combined site.
Should you have any questions, please feel free to call or email me.
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