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Dear Chairman Hood and members of the Zonmg Comm1ss1on 

September 24, 2014 

I am wntmg to ask you to support the renewal of our PUD application for 250 M Street SE As 

you know, when completed th1s bu1ldmg will brmg 215,750 square feet of off1ce and 12,280 

square feet of reta1l to the Capitol Riverfront neighborhood 

Wh1le we would have preferred to be startmg construction mstead of requestmg an extens1on, 

the DC off1ce market has st1ll not fully recovered from the recess1on Due to the Federal budget 

uncertamty, both pubhc and pnvate sector compames have be hes1tant to lease new off1ce 

space 

we Sm1th 1s fully comm1tted to th1s bUIIdmg and to the Cap1tol Riverfront area We were one of 

the early mvestors m the neighborhood, constructmg 1100 New Jersey m 1999 and moving our 

corporate headquarters to the area m 2004 We led the development of Canal Park at 200 M 

Street, SE, a former school bus parkmg lot that 1s now one of the gems of the neighborhood 

We helped found of the Capitol Riverfront Busmess Improvement D1stnct (BID), mcludmg h1rmg 

and prov1dmg off1ce space for the plannmg committee staff 

We are constructmg over 1100 umts of housmg two blocks away from th1s s1te on Square 737 

The f1rst bUIIdmg, Park Chelsea, w1ll open next year w1th 432 umts We have JUSt started 

construction on the adJacent bUIIdmg at 800 New Jersey Ave SE, wh1ch w1ll have 336 umts as 

well as a 35,000 square foot Whole Foods Market The th1rd and final bUIIdmg w1ll have another 

387 umts 
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We are not alone m seemg the res1dent1al potential of the neighborhood Other developers 

have 1,000 umts under construction and another 6,500 umts planned Wh1le some have 

suggested that 250 M Street become a res1dent1al bUIIdmg, we share the concerns of the 

Cap1tol Riverfront BID that the area 1s m danger of bemg overbuilt for res1dent1al In order for 

the area to be truly m1xed-use, 1t 1s cruc1al that there be both res1dent1al and off1ce adequately 

represented 250 M Street 1s an 1deallocat1on for a new off1ce bUild mg. A block from the Metro, 

1t 1s between two other off1ce buildmgs and across busy M Street from the US Department of 

Transportation 

I thank the Zomng Comm1ss1on for cons1dermg our application agam, and I look forward to the 

day when we can announce that we have a tenant for the bUIIdmg and w1ll be moving forward 

w1th construction 

SC)I~, 

W Chnsto r m1t 

Cha1rman and CEO 


